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MANAGEMENT’'S RESPONSIBILITY FOR FINANCIAL REPORTING

The accompanying financial statements of Fundy Albert (the "Municipality”) are the responsibility of the
Municipality’'s management and have been prepared in compliance with legisfation and in accordance with
generally accepted accounting principles for local government established by the Public Sector Accounting
Board of the Chartered Professional Accountants of Canada. A summary of the significant accounting
policies are described in the notes to the financial statements. The preparation of financial statements
necessarily involves the use of estimates based on management's judgement, particularly when
transactions affecting the current period cannot be finalized with certainty until future periods.

The Municipality's management maintains a system of internal controls desighed to provide reasonable
assurance that assets are safeguarded, transactions are properly authorized and recorded in compliance
with legislative and regulatory requirements, and reliable financial information is available on a timely basis
for preparation of the financial statements. These systems are monitored and evaluated by management.

Council meets with management and the external auditors to review the financial statements and discuss
any significant financial reporting or internal control matters prior ta their approval of the financial
statements.

The financial statements have been audited by Ascend LLP, independent external auditors appointed by
the Municipality. The accompanying Independent Auditor's Report outlines their responsibilities, the scope
of their examination and their opinion of the Municipality's financial statements.

Hum 1 eocd

| Mayor of Fundy Albert Clerk, Fundy Albert
Jim Campbell Kimberly Beers




INDEPENDENT AUDITOR’S REPORT

To His Worship The Mayor and Members of Municipality Council
Qualified Opinion

We have audited the accompanying financial statements of Fundy Albert (the “Municipality”), which
comprise the statement of financial position as at December 31, 2023 and the statements of operations,
changes in net debt and cash flow for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies.

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion section of
our report, the accompanying financial statements present fairly, in all material respects, the financial
position of the Municipality, as at December 31, 2023 and the resuits of its operations, changes in net debt
and its cash flow for the year ended in accordance with Canadian Public Sector Accounting Standards
(PSAS).

Basis for Qualified Opinion

Canadian Public Sector Accounting Standards (PSAS) Section PS 3280, Asset Retirement Obligations,
effective January 1, 2023, required the recognition and disclosure for asset retirement obligations when a
legal obligation exists with the retirement of tangible capital assets. Management has not performed an
assessment to identify or measure asset retirement obligations in accordance with this standard. As a
result, we were unable to determine whether adjustments may be required to liabilities, expenses, annual
surplus, accumulated surplus, and related disclosures as at and for the year ended December 31, 2023.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Municipality in accordance with
the ethical requirements that are relevant to our audit of the financial statements in Canada, and we have
fulfilled our other ethical responsibilities in accordance with those requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 2 of these financial statements, which denotes that on January 1, 2023 there
was an amalgamation of the Village of Riverside-Albert, the Village of Hillsborough, the Village of Alma,
and with certain unincorporated areas contiguous to Fundy Albert which were not under common control,

Our opinion is not modified in respect of this matter.
Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the accompanying financial
statements in accordance with Canadian Public Sector Accounting Standards, and for such internal control
as management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.



Independent Auditor’s Report to His Worship The Mayor and Members of Council of the Municipality

In preparing the financial statements, management is responsible for assessing the Municipality's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management intends to liquidate the Municipality or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Municipality's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or etror, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Canadian generally accepted auditing standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures respansive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Municipality’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Municipality's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Municipality
to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.



Independent Auditor’s Report to His Worship The Mayor and Members of Council of the Municipality

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

s“,“d

—

Ascend LLP

Chartered Professional Accountants
Sussex, New Brunswick

March 30, 2026

A.scend



Fundy Albert

Statement of Operations
Year Ended December 31, 2023

Revenue

Warrant of assessment

Community funding and equalization grant
Other contributions and government transfers
Sale of services

Other revenues from own sources

Water and wastewater revenue

Expenditures

General government services
Protective services

Transportation services
Environmental health services

Public health services

Environmental development services
Recreational and cultural services
Water and wastewater

Annual surplus (deficit) (Notes 17, 18 and 20)
Accumulated surplus, beginning of year {Note 2)

Accumulated surplus, end of year

The accompanying notes are an integral part of these financial statements

2023 2023
Budget Actual
{(Unaudited)

$ 4,116,546 4,116,645
274,915 274,915
22,500 1,190,524
204,155 174,202
81,177 340,973
940.502 903.857
5,639,795 7,001,016
1,520,358 1,562,610
1,740,052 1,692,936
1,096,957 912,747
437,743 442,417
21,582 10,321
349,503 298,651
515,847 408,292
1.037.762 837,517
6,719,804 6,055,491
3 (1,080,009) 945,525
16,957,698
17,903,223




Fundy Albert

Statement of Financial Position
Year Ended December 31, 2023

2023
FINANCIAL ASSETS
Cash and cash equivalents (Note 4) 5 2,665,671
Receivables (Note 5) 939,724
3,605,395
LIABILITIES
Demand loans (Note 6) 689,592
Payables and accruals (Note 7) 996,458
Deferred revenue (Note 8) 785,625
Long term debt (Note 9) 4,084,000
6,555,675
NET DEBT (2,950,280)
NON-FINANCIAL ASSETS
Tangible capital assets (Note 16) 37,317,116
Accumulated amortization (Note 16) (16,463,613)
20,853,503
ACCUMULATED SURPLUS $ 17,903,223

W MAYOR

[
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Mi."}"/m f/ )00 N ADMINISTRATOR/CLERK

The accompanying notes are an integral part of these financial statements



Fundy Albert

Statement of Changes in Net Debt
Year Ended December 31, 2023

2023

Annual surplus $ 945.525
Acquisition of tangible capital assets (1.688.114)

Amoriization of tangible capital assets 914.398
Gain on disposal of tangible capital assets (10.727)

Proceeds on disposal of tangible capital assets 38,751

199,833

Change in prepaid expense 15.629

Decrease in net debt 215,462
Net debt, beginning of year {Note 2) (3.165,742)
Net debt, end of year S (2.950.280)

The accompanying notes are an integral part of these financial statements



Fundy Albert

Statement of Cash Flow
Year Ended December 31, 2023

Net inflow (outflow) of cash related to the following activities:
Operating
Annual surplus

ltems not affecting cash:
Amortization of tangible capital assets
Gain on disposal of tangible capital assets

Change in non-cash working capital
Receivables

Prepaids

Payables and accruals

Deferred revenue

Capital
Acquisition of tangible capital assets
Proceeds on disposal of tangible capital assets

Financing
Proceeds of long term debt
Repayments of long term debt
Proceeds of demand loans

Net increase in cash and cash equivalents

Cash and cash equivalents:

Beginning of year {Note 2)

End of year (Note 4)

The accompanying notes are an integral part of these financial statements

$

2023

945,525

914,398
(10.727)

 1849.19

(437,792)
15,629
770,100
122,759
470,696

2,319,892

(1,688,114)
38,751

(1,649,363)

212,000
(501,000)
689,592
400,592

1,071,121

1,594,550

2,665,671



Fundy Albert

Notes to the Financial Statements
Year Ended December 31, 2023

1. Purpose of the Entity

Fundy Albert (the "Municipality”) was incorporated as a Village by the Province of New Brunswick Local Governance Act effective
January 1, 2023. As a Municipality, Fundy Albert is exempt from income tax under section 149(1)(c) of the Canadian Income Tax Act
as a Public Service Body.

The Municipality provides municipal services such as police, fire, public works, engineering, parks and recreation, community
development and other general government operations.

2. Amalgamation

On January 1, 2023 there was an amalgamation of the Village of Hillsborough, the Villags of Riverside-Albert, the Village of Alma, and
with certain unincorporated areas contiguous to Fundy Albert, which resulted in the following opening balances for the Municipality:

Financial Assets

Cash and Cash Equivalents $ 1,594,550
Receivables 501,932
2,096,482
Liabilities
Payables and Accruals 226,358
Deferred Revenue 662,866
Long Term Debt 4,373,000
5,262,224
NET DEBT (3,165,742)
Non-Financial Assets
Tangible Capital Assets 35,707,319
Accumulated Amortization (15,599,508)
20,107,811
Prepaid Expenses 15,629
ACCUMULATED SURPLUS $ 16,957,698

3. Summary of Significant Accounting Policies

Basis of Presentation
The financial statements of Fundy Albert are the representations of management prepared in accordance with Canadian public sector
accounting (PSA) standards. The financial statements include the additional disclosure requirements of the Department of

Environment and Local Government of New Brunswick.

The focus of PSA financial statements is on the financial position of the Municipality and the changes thereto The statement of
financial position includes all of the assets and liabilities of the Municipality.

Significant aspects of the accounting policies adopted by the Municipality are as follows:



Fundy Albert

Notes to the Financial Statements
Year Ended December 31, 2023

3. Summary of Significant Accounting Policles (continued)

Reporting entity

The financial statements reflect the assets, liabilities, revenues, expenditures and changes in net debt and cash flows of the reporting
entity. The reporting entity is comprised of all organizations and enterprises accountable for the administration of their affairs and
resources ta the Municipality and which are owned or controlled by the Municipality

Interdepartmental and organizational transactions and balances are eliminated.

Budget
The budget figures contained in these financial statements were approved by the Transition Facilitator (appointed by the Minister) on
December 21, 2022 and the Minister of Local Government on January 9, 2023.

Revenue recognition
Warrant revenue represents annual property tax levy administered and collected by the Province of New Brunswick on behalf of all

New Brunswick Municipalities for municipal services.

Government transfers are recognized as revenue in the period that the transfer is authorized, eligibility criteria have been met by the
Municipality, and a reasonable estimate of the amount to be received can be made

Sale of services and other revenue from own sources including licenses and permits, fines, other, and water and wastewater are
recorded on an accrual basis and recognized as eamed which is usually when services are provided or facilities are utilized.

Government transfers

Government transfers and grants are recognized in the financial statements as revenues in the period in which events giving rise to
the transfer occur, provided the transfers are authorized, all eligibility criteria or stipulations have been met and reasonable estimates
of the amounts can be made. Transfers received for which the abave have not been met are included in deferred revenues
Government transfers without eligibility criteria or stipulations are recognized as revenue when the transfer is authorized.

Expense recognition
Expenses are recognized in the period that the goods and services were acquired and a liability was incurred. Expenses are recorded

on an accrual basis.

Financial instruments

The Municipality's financial instruments consist of cash and cash equivalents, receivables, demand loans, payables and accruals and
long term debt. Unless otherwise noted, it is management's apinion that the Municipality is not exposed to significant liquidity,
currency or other price risks arising from these financial instruments.

The Municipality is subject to credit risk through receivables. The Municipality maintains a provision for credit losses, and minimizes
credit risk through on-going credit management.

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
prices. Market risk comprises three types of risk: currency rate risk, interest rate risk and other price risk. The Municipality is mainly
exposed to interest rate risk.

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates. The Municipality is exposed to interest rate risk on its fixed and floating interest rate financial instruments. Fixed-rate
financial instruments subject the Municipality to a fair value risk, while the floating-rate financial instruments subject the Municipality to

cash flow risk.

Cash and cash equivalents
Cash and cash equivalents are comprised of cash on hand, bank overdrafts, demand deposits, restricted cash and short term
investments that are readily convertible to known amounts of cash.

10



Fundy Albert

Notes to the Financial Statements
Year Ended December 31, 2023

3. Summary of Significant Accounting Policies (continued)

Deferred revenues

Deferred revenue includes grants, contributions and ather amounts received from third parties pursuant to legislation, regulation and
agreement which may only be used in certain programs, in the completion of specific work, or the purchase of tangible capital assets.
In addition, certain user charges and fees are collected for which the related services have yet to be performed Revenue is
recoghized in the period when the related expenses are incurred, services performed or the tangible capital assets are acquired. In
addition, all funds from external parties and earnings thereon restricted by agreement or legislation are accounted for as deferred
revenues until used for the purpose specified.

Non-financial assets

Non-financial assets are not available to discharge existing liabilities and are held for use in the provision of services. They have
useful lives extending beyond the current year and are not intended for sale in the normal course of operations. The change in non-
financial assets during the year, together with the excess of revenue over expenses, provides the change in net assets or debt for the

year.

Tangible capital assets

Tangible capital assets are recorded at cost which includes all amounts that are directly attributable to acquisition, construction,
development or betterment of the asset. The cost of the tangible capital asset is amortized on a straight line basis over the estimated
useful life as follows:

Asset type Years
Buildings 20 - 50 years
Vehicles and equipment 5 - 20 years
Roads, streets, storm sewers and engineering structures 2 - 50 years
Water supply and sewer collection and disposal 25 - 80 years

Annual amortization is charged in the year of acquisition based on the date the asset becomes available for use. Assets under
construction are not amortized until the asset is available for productive use

Contributed tangible capital assets

Tangible capital assets received as contributions are recorded at their fair value and as revenue at the date of receipt. Fair value is
determined by the Municipality using current expected construction costs for similar assets. Where the estimate of fair value cannot
be made or where there is no future benefit related to the assets, the tangible capital asset is recognized at a nominal value.

Use of estimates

The preparation of the financial statements in conformity with Canadian Public Sector Accounting Standards requires management to
make estimates that affect the reported amount of assets and liabilities and disclosure of contingent liabilities at the date of the
financial statements and the reported amount of revanues and expenses during the reporting period. These estimates are reviewed
periodically, and as adjustments become necessary, they are reported in earnings in the period in which they become known. Actual
results may differ from those estimates. Areas requiring the greatest degree of estimation include ussful life of tangible capital assets

11



Fundy Albert

Notes to the Financial Statements
Year Ended December 31, 2023

3. Summary of Significant Accounting Policles (continued)

Reserve funds
Under the local Governance Act of New Brunswick, Council may establish discretionary reserves for each of its operating and capital

funds In addition, the Community Planning Act requires that a Statutory Land Reserve be established and maintained for the purpose
of acquiring and developing land held for public purposes.

Certain amounts, as approved by the Municipality Council, are set aside in reserve funds for future operating and capital purposes.
Transfers to and from reserve funds are recorded as an adjustment to accumulated surplus of that fund

Segmented information

The Municipality is a diversified municipal unit that provides a wide range of services to its residents. For management reporting
purposes, the Municipality's operations and activities are organized and reported by function. This presentation was created for the
purpose of recording specific activities to attain certain objectives in accordance with special regulations, restrictions or limitations.
Municipal services are provided by departments as follows:

GENERAL GOVERNMENT SERVICES
This department is responsible for the overall governance and financial administration of the Municipality. This includes Council

functions, general and financial management, legal matters and compliance with legislation, as well as, civic relations.

PROTECTIVE SERVICES
This department is responsible for the provision of policing services, fire protection, emergency measures, animal control and

protective measures

TRANSPORTATION SERVICES
This department is responsible for common services, roads and streets maintenance, street lighting, traffic services, parking and

other transportation related functions.

PUBLIC HEALTH SERVICES
This department is responsible for supporting essential services that protect community health, safety and well being

ENVIRONMENTAL HEALTH SERVICES
This department is responsible for the provision of waste collection and disposal.

ENVIRONMENTAL DEVELOPMENT SERVICES
This department is responsible for planning and zoning, community development, tourism and other municipal development and
promation services.

RECREATIONAL AND CULTURAL SERVICES
This department is responsible for the maintenance and operation of recreational and cultural facilities, including the community

center, parks and playgrounds and other recreational and cultural facilities

WATER AND WASTEWATER SYSTEMS
This department is responsible for the provision of water and sewer services, including the maintenance and operation of the

underground networks.

12



Fundy Albert

Notes to the Financial Statements
Year Ended December 31, 2023

4. Cash and Cash Equivalents

2023
Cash and cash equivalents - restricted
Cash $ 1,460,813
Guaranteed Investment Certificates, bearing interest at 4.20%-4.75%, maturing December 2024 325,433
1,786,246
Cash and cash equivalents - unrestricted
Cash 943,785
Bank overdrafts (64,360)
T 879425
$ 2,665,671

The Municipality has revolving demand facilities with Royal Bank of Canada for general operating purposes, with a maximum
authorized limit of $150,000, bearing interest at Royal Bank Prime plus 2.00% per annum. As at year end, the Municipality had
$85,640 available for use. The facilities are secured by a borrowing resolution.

The Municipality is subject to non-financial covenants related to these facilities, of which, it is in violation.

The Municipality's restricted cash balances consist of amounts included in reserve funds which can only be accessed through Council
Resolution. Restricted cash in the Community Building Fund (formerly Gas Tax Fund) can only be used for approved projects,

Restricted cash balances consist of: 2023

Community Building Fund (formerly Gas Tax Fund) (Note 8) $ 611,117
General Operating Reserve (Note 19) 105,378
General Capitai Reserve (Note 19) 592,337
Utility Operating Reserve {(Note 19) 149,079
Utility Capital Reserve (Note 19) 328,335

$ 1,786,246

5. Receivables

The receivables in the statement of financial position consist of the following:

2023
General:
Trade receivables - general operating fund $ 93,334
Trade receivable - general capital fund 3,940
Trade receivables - utility operating fund 318.421
Allowance for doubtful accounts - utility operating fund (15,362)
§ 400,333

13



Fundy Albert

Notes to the Financial Statements
Year Ended December 31, 2023

5. Receivables (continued)

2023
Federal Government and its agencies:
Harmonized sales tax receivable - general operating fund $ 164,877
Harmonized sales tax receivable - general capital fund 1,248
Harmonized sales tax payable - utility operating fund (17,190)
Harmonized sales tax receivable - utility capital fund 2,869
151,804
Province of New Brunswick:
Environmental Trust Fund (ETF) 19,198
Federation of Canadian Municipalilies 29,996
Community Building Fund (Note 8) 138,321
Department of Transportation and Infrastructure 200,072
387,587

N

6. Demand loans

The Municipality has demand loans for capital purposes, with a maximum authorized limit of $1,382,423, bearing interest at Royal
Bank Prime plus 0.00% per annum. As at year end, the Municipality had $692,831 available for use. Security is as disclosed in Note
4,

The demand loans were refinanced with a debenture in 2025.

7. Payables and Accruals

The payables and accruals include the following 2023

Trade payables - general operating fund $ 619,608
Payroll liabilities - general operating fund 18,557
Trade payables - general capital fund 209,372
Trade payables - utility operating fund 148,921

R

The Municipality has a credit card facility for general operating purposes, with a maximum authorized limit of $25,000, bearing interest
at 19.99%. As at year end, the Municipality had $18,613 available for use.

8. Deferred revenues

2023
Balance,
beginning of Balance, end of
year Received Recognized year
General Capital Fund - Community Building
Fund (formerly Gas Tax Fund) $ 627,129 $ 122309 $ - $ 749,438
General Operating Fund - other 19,024 450 - 19,474
General Utility Fund - other 16.713 - - 16,713
3 662,866 $ 122,759 $ - $ 785,625

14



Fundy Albert

Notes to the Financial Statements
Year Ended December 31, 2023

9. Long Term Debt

New Brunswick Munivipal Financing Corporation

Debentures:

BZ-24 0.300% - 1.350%, due 2026, OIC #09-006 $
CC-17 4.700% - 3.953%, due 2027, OIC #21-0054

BR-29 1.650% - 2.900%, due 2027, OIC #16-0061

CE-24 5.245% - 4 835%, due 2033, OIC #07-0018

BW-47 1.950% - 2.800%, due 2034, OIC #19-0064

BL-33 1.200% - 3.700%, due 2034, OIC #03-0019, 04-0055
BY-34 0.500% - 2.300%, due 2035, OIC #18-0049

BO-30 1.450% - 3.750%, due 2036, OIC #05-0110, 15-0092
BU-35 2.550% - 3.700%, due 2038, OIC #17-0079

BT-28 2.100% - 3.700%, due 2038, OIC #09-0130

BW-31 1.950% - 2.950%, due 2039, OIC #09-0036

BY-35 0.500% - 2.600%, due 2040, OIC #18-0007

The above debentures by fund are as follows:
General Capital Fund $
Utility Capital Fund

5

Approval of the Municipal Capital Borrowing Board has been obtained faor the long term debt.

Principal payments required during the next five years are as follows:

2024 % 251,000
2025 $ 259,000
2026 $ 265,000
2027 $ 252,000
2028 $ 219,000
Thereafter $ 2,838,000

During the year, interest in the amount of $137,623 was paid by the Municipality relating to the above noted debentures.

15

2023

59,000
28,000
118,000
212,000
25,000
587,000
407,000
88,000
543,000
1,288,000
70,000
658,000
4,084,000

637,000
3,447,000
4,084,000



Fundy Albert

Notes to the Financial Statements
Year Ended December 31, 2023

10. Short-Term Borrowings Compliance

Interim borrowlng for capital

Short-term borrowing in the General Capital Fund and Utility Capital Fund is as disclosed in Note 6

Operating fund borrowing
As prescribed in the Local Governance Act, borrowing to finance General Fund operations is limited to 4% of the Municipality's

operating budget. Borrowing to finance Utility Fund operations is limited to 50% of the operating budget for the year In 2023, the
Municipality has complied with the restrictions of the General Operating Fund and the Utility Operating Fund.

Interfund borrowing
The Municipal Financial Reporting Manual requires that short term interfund borrowings be repaid in the next year unless the

borrowing is for a capital project. In the case of capital projects, the amount borrowed has to be repaid within one year of the
completion of the project. The amounts payable between funds are not in compliance with the requirements.

11. Contingent Liabilities
For the purpose of the accompanying financial statements, contingent liabilities have been evaluated by management.

There were no contingent liabilities that would have a material impact on these financial statements.

12. Corresponding Figures

The financial statements have not been prepared on a corresponding basis because corresponding information is not available, as
this is a new entity comprised of the former Village of Hilisborough, the former Village of Riverside Albert, the former Village of Alma,
and certain former unincorporated areas contiguous to Fundy Albert (see note 2).

13. Water and Sewage Operating Fund Surplus (Deficit)
The Local Governance Act requires the Water and Sewage Fund surplus or deficit amounts to be absorbed into one or more of the

three operating budgets, commencing with the second following year. The balance of the surplus (deficit) at the end of the year
consists of:

2023
2023 Surplus $ 40,832
2022 Surplus 159,902
2021 Surplus 148,205

5 348939
14. Water Cost Transfer

The Municipalities water cost transfer for fire protection is within the maximum allowable by Regulation 2020-52 under the Local
Governance Act based upon the applicable percentage of water system expenditures for the population.

16



Fundy Albert

Notes to the Financial Statements
Year Ended December 31, 2023

15. Federal and Provincial Funding

In 2023, grants were received from the following organizations and are included in the General Operating Fund

Province of New Brunswick - LSD second prior year surplus
SEED Program

Heritage Canada

Canada Summer Jobs

In 2023, grants were received from the following organizations and are included in the General Capital Fund:

Federation of Canadian Municipalities - Asset Management Plan
ACOA - Riverside-Albert playground
Department of Transportation and Infrastructure - Alma culvert repair
In 2023, grants were received from the following organizations and are included in the Utility Operating Fund:
Province of New Brunswick - unconditional transfer
In 2023, grants were received from the following organizations and are included in the Utilty Capital Fund:

Regional Development Corporation - Aima water system upgrade
Regional Development Corporation - Riverside-Albert water system upgrade

17

2023

60,616
9,234
6,720

6,199
82,769

2023
29,996
207,544

200,072
437,612

22,500

2023
190,767

456.876
647.643

1,190,524



Fundy Albert

Notes to the Financlal Statements

Year Ended December 31,2023

16. Schedule of Tangible Capltal Assets

Coet

Balance, beginning of year

Add:

Net addiions during the year

Lesa:

Disposals rturing the year

Balance, End of Year

Accomplated Amortization

Add:

Balance, beginning of year

Amortization dunng the year

Less;

Accumulated amortization on disposals dunng the year

Balance, End of Year

Net Boak Valus of Tangible Capital Assets

The net book value of langlbls capilal consist of:

General Fund Asseis

Water and Sewer Fund Assels

Roads, Streats,

Tanglble capital assats not avallable for use at yesr end and not amortized during the year:

Storm Sewers  Water Supply,
and Sewer
Vehicles and Engineering  Collaction and
Land Buildl Equlp alrchiron Dias 1 2023 Total

5 H19676 $ 6,084,594 3013197 3 4427512 3 21562240 3§ 35,767,219
178,188 601,359 907 067 1,588 114
70,317 - - 78317
613 676 6 084 694 3113 068 5029 471 37 N7
2688160 2.241787 2422787 8 246,475 15,599,508
200,188 147 753 189 244 arT 213 914,398
50,293 50,293
2AA8 R4A 2339 247 1812041 R A23 BRA 1R 463 A113
§ 619676 3 3196 046 773821 8 2417440 % 13A46519 3 20.R53 503
$ 545415 $ 3,196 046 766,110 5 2417440 § 3 $925,015
74 257 - 7711 13.846.519 13928 488
S 613676 S 3.196.046 773821 5 2417440 5 13B46519 § 20 853.503
5 - 3 3 267054 § 2431374 = 510 428




Fundy Albert

Notes to the Financial Statements
Year Ended December 31, 2023

17. Schedule of Segmented Disclosures

Ravanuas
Warranl ol assassment
Community funding snd agquaizalisn grant
Othar uonttbutong and gesarmminnl Iransfers
ola af syl
Olkst revenugs rom ann smicos

Sl sara e

Exponses
Silanas
Guoads s sanvices
Amathzalion. dsposalc and dransfars
nerns|

{Deficit) Surplus for the Year

Environmantal Eavironmental Recreation and Water and
General Protective Transportation Heallh Public Health  Development Culture Sewer 202)

31901474 5 1,260 5838 3 744727 % 217,138 15036 3 283209 3 473723 % 4116545
73560 34,189 53074 2117) 1044 16 910 24558 - 274015
112,765 - U072 207 544 670133 11us,521

. 127972 9034 146 223 . 174 202

288 dan - {2.005; I 40973

- . - - AR 5T

[ECTRAT [N 1415 t NN [ 2T 1 Y B4 ] 7 o0
3 s -3 Mo s 1 45083 5 153,565 & 3155 230,787
1,502 O3H 471077 1n,324 752 0637 [Ty 537 410 1155 286
42128 224809 . 170,451 e T 214 308
. 1 A 15840

VI TS [T FuTy I 4TA P43 [T i ST A

5 826902 § (111 357) § HI N Y 1027213 3 5 (29 532y & 174808 3 401 461 Q45 125




Fundy Albert
Notes to the Financial Statements

18. Reconciliation of Annual Surplus

Fheaeran Fiand  |Gipmrye F

2023 Annual surpius (deficits - (PSAS)

2021 Annual surplus {delicit] - {funding) $ 276,041 Nz 8 40812 8 862055 § 105.000 $ 58,a11 § H608 % 26,044 § 2,078,422
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Fundy Albert

Notes to the Financial Statements
Year Ended Decermnber 31, 2023

19. Statement of Reserves

Assels

Cash and cash equivalents

Liability

Due to Ulility Capital Fund

Accumulated Surplus

Revenue

Transfers from operating funds
Interest
Annual Surplus

General General
Operating Capital Utility Operating  Utility Capital 2023
Reserve Reserve Reserve Resarve Total
$ 105378 § 592337 § 149,079 % 328,335 3% 1,175,129
- 712 712
$ 105378 § 592337 § 145079 § 327.623 § 1,174,417
$ 105000 § 3 58,168 $ 19,729 & 182,897
5,608 703 6.315 12.626
$ 105000 % 5608 $ 58,871 8 26,044 $ 195523

The General Operating Reserve Fund is in compllance with the requirement that il shall not exceed 5% of the total expenditures that was budgeted for the

previous fiscal year,

The Utilily Operating Reserve Fund is not compliant with the requirement that it shall not exceed 5% of the total expenditures that was budgeted for the

previous fiscal year

21



Fundy Albert

Notes to the Financial Statements
Year Ended December 31, 2023

19. Statement of Resarves (continued)

The current year reserve fund transfers were approved by the following motions of Council:

Resolution #1, D ber 27, 2023

Moved by: Counclllor Jonah

Seconded by: Councllior Elderkin

Be It resolved that $46,000 be transferred to Hillsborough Utllity Operaling Reserve.

Resolution #2, December 27, 2023

Moved by: Councitlor Elderkin

Seconded by: Councillor Ward Russell

Be It resolved lhat $5,500 be transferred from the Hllishoraugh Ulility General Operating Fund to Hillsborough Utllity's Capital Reserve.

R lution #3, D ber 27, 2023

Moved by: Coungcillor Eiderkin

Seconded by: Councillor Jonah

Be it resolved that $12,168 be transferred from the Riverside-Albert Utility General Operaling Fund to the Riverside-Albert Utllity Operating Reserve
Resolution #4, December 27, 2023

Moved by: Councillor Jonah

Seconded by: Councllior Land

Be it resoived that $14,229 be transferred from the Riverside-Albert Utility General Operating Fund to Riverside-Albert Utllity Capital Reserve,
R lution #5, D ber 27, 2023

Moved by: Councillor Elderkin

Seconded by: Counclllor Jonah

Be It resolved that $5,000 be transferred to Riverside-Albert Fire Department's Reserve,

Resolutlon #6, December 30, 2023

Moved by: Counclllor Land

Seconded by: Councillor Coates

Be It resolved lhat the Village of Fundy Albert authorizes the transfer of $100,000 from the Fundy Albert General Operating account lo the Fundy Albert

General Operaling Reserve accounl.

}/[ V:}LL t I_> 'L—/f MUNICIPAL SEAL :

K m‘rhnr ¥ H.* H '
Fundy Albert
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Fundy Albert

Notes to the Financial Statements
Year Ended December 31, 2023

20. Oparating Budget to Public Sector Accounting Budget

Eavnnua

Warrant of assessmenl

Community funding and ejualizobion grant
Sale of services

Qlher revenues from own sources

Qlher Iransiers

Waler and sewer revanus

Surplus of second previous year

Exponiituing

General yoveinnent services
Proteclive services
Transponation servicas
Environmenial healih services
Public henlih seivices
Environmenlal development services
Recraalional and cullural services
Walar supply
Sewage collection: and dispusal
Deficit of secoml previous year
Flscal Services
Dnbt charges
Interes!
Principal
Other
Transfers and olher
Transfefs to Capital Fund
Trannh s b Heamiaey
Other

Deflcit

Operating Waler and sewer Amortization Other Transfers Total
4,116,516 % 3 (] L1 4,116,596
274915 274,915
204,155 204,165
81177 A1 177
318,580 62,000 (358 03M 22,500
940,502 . 340,502
184 1% 140,708 {333 027)
S 1 e [N w11y 5 BHLh 1Y
827,360 1 363,021
1740052 1,740,052
1,086 957 1096957
437743 437,743
21,582 21,582
343,503 349 503
515847 . 515 847
365 2519 378,737 744 508
293,174 . 293174
65,609 {45.609)
14.728 120,908 - 115,636
101,000 180,000 {289 000) -
1321 11,000 . 15,321
15,000 122.000 o (137,000)
- 43,897 {43,897)
- {180 . 2
§.179702 116121 14204 o &9 B
5 3 (A A 5 108611} 5 11 GHIECGO4y
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Fundy Albert

Notes to the Financial Statements

Year Ended December 31, 2023

21. Revenue and Expenditure Support

REVENUE

Warrant of assessment

Community funding and equalization grant
Other contributions and government transfers
Sale of services

Other revenues from own sources

Other transfers

Surplus of second previous year

EXPENDITURES

General government services
Protective services

Transportation services
Environmental health services
Public health services

Environmental development services
Recreational and cultural services
Deficit of second previous year
Fiscal services

SURPLUS FOR THE YEAR

GENERAL

24

2023 2023
BUDGET ACTUAL

$ 4,116,546 $ 4,116,545
274,915 274,915
- 82,769
204,155 174,202
81177 289,712
318,590 318,590
184,319 125,903
5,179,702 5,382,636
827,360 998,831
1,740,052 1,592,938
1,096,957 912,747
437,743 442,417
21,582 10,321
349,503 298,651
515,847 408,292
55,609 55,609
135,049 385,887
5,179,702 5,105,603
$ : $ 276,943




Fundy Albert

Notes to the Financial Statements

Year Ended December 31, 2023

21. Revenue and Expenditure Support (continued)

OTHER CONTRIBUTIONS AND GOVERNMENT TRANSFERS

Grants
Canadian Heritage Funding
LSD surplus

SALE OF SERVICES

Recreation and culture
Protective services
Transportation services
Arena rentals
Community Centre
Swimming pool

OTHER REVENUE FROM OWN SOURCES

Licenses
Building permits
Rentals

Other revenue

25

2023 2023
BUDGET ACTUAL

$ 15,433
6,720
60.616
$ 82,769

45,470 $ s
18,151 18,792
9,084 9,084
110,000 127,776
18,700 16,225
2,750 2,325
204,155 $ 174,202
850 $ 660
31,000 72,897
49,327 67,250
- 148,905
81,177 $ 289,712




Fundy Albert

Notes to the Financial Statements
Year Ended December 31, 2023

21. Revenue and Expenditure Support {continued)

GENERAL GOVERNMENT SERVICES

Legislative
Mayor
Councilors
Other

Administrative
Manager

Office building
Legal services
Human Resources
Other

Financial management
Administration Personnel
External audit
Purchasing

Common services
Civic relations
Training & development

Other general administrative services
Regional & Collaborative Services (RSC)
Public liability insurance premiums

Assessment costs
Conventions & delegations

Municipal association membership
Other general administration services

Other general government services

Other

2023 2023

BUDGET ACTUAL
$ 47,400 $ 42,916
177,640 142,159
3,500 6,215
228,540 191,290
99,851 201,326
92,960 63,402
22,500 20,900
15,000 22,937
35,000 51,258
265,311 359,823
47,831 100,049
25,000 42,900
10,000 52,986
82,831 195,935
5,000 3,117
10,000 2,393
15,000 5,510
6,179 6,179
55,000 50,333
101,499 101,499
8,000 4,180
10,000 14,364
15,000 41,287
195,678 217.842
40,000 28,431
$ 827,360 $ 998,831
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Fundy Albert

Notes to the Financial Statements
Year Ended December 31, 2023

21. Revenue and Expenditure Support (continued)

2023 2023
BUDGET ACTUAL
PROTECTIVE SERVICES
Police
Royal Canadian Mounted Police $ 1,029,819 $ 1,029,819
Fire
Administration 25,000 -
Fighting force 74,728 71,613
Fire alarm system 31,000 16,231
Water costs transfer 13,280 13,280
Station and building 35,840 37,638
Firefighting equipment 126,176 100,374
Investigation and prevention 2,000 1,651
Training and Development 11,053 5,298
Fire service contract 303,330 303,330
622,407 549,315
Emergency Measures 7,500 1,185
Other
By-law enforcement 25,000 -
Animal and pest control 18,543 12,619
Building inspection 36,783 -
80,326 12,619
$ 1,740,052 $ 1,592,938
TRANSPORTATION SERVICES
Common Services
Buildings and equipment $ 340,953 $ 427,086
Administration 103,500 122,198
444,453 548,284
Road transport
Administration 219,219 -
Roads and streets 343,517 290,278
Street lights 77,168 73,185
Traffic services 10,400 -
Parking 2,200 -
652,504 363,463
$ 1,096,957 $ 912,747
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Fundy Albert

Notes to the Financial Statements
Year Ended December 31, 2023

21. Revenue and Expenditure Support (continued)

ENVIRONMENTAL HEALTH SERVICES
Solid waste collection
Solid waste deposal

PUBLIC HEALTH SERVICES
Cemeteries
Other

ENVIRONMENTAL DEVELOPMENT SERVICES
Local planning

Land development

Administration

Other

RECREATIONAL AND CULTURAL SERVICES

Recreation services

Administration

Community Centers and Halls
Swimming pools, beaches and marinas
Skating rinks and arenas

Parks and playgrounds

Other

Cultural services
Administration
Buildings and facilities
Museums

Libraries

Place of assembly

FISCAL SERVICES

Debt charges
Interest
Principal
Other Debt Charges
Transfers to Operating Reserve
Transfer to General Capital for acquisitions
Transfers to Capital Reserve

28

2023 2023
BUDGET ACTUAL

295,882 300,556
141,861 141,861
437,743 442,417

1,500 -
20,082 10,321
21,582 10,321
161,679 188,463
92,246 61,5562
81,778 46,389
13,800 2,247
349,503 298,651

31,611 -
115,670 46,132
25,000 26,429
241,780 222,576
27,616 50,307
256,000 24,703
466,677 370,147

13,860

14,300 17,333
7.810 9,313
10,780 9,267
2,420 2,232
48,170 38,145
515,847 408,292
14,728 14,727
101,000 101,000
4,321 3,391
- 105,000
- 161,769

15,000 =
135,049 385,887




Fundy Albert

Notes to the Financial Statements
Year Ended December 31, 2023

21. Revenue and Expenditure Support {continued)

WATER AND SEWER

REVENUE

Sale of services

Other revenue from own sources

Other contributions and government transfers
Transfer from operating reserve fund

Surplus of second previous year

EXPENDITURES

Water supply
Sewer collection and disposal
Fiscal services

DEFICIT FOR THE YEAR

29

2023 2023
BUDGET ACTUAL

$ 906,722 $ 903,857
33,780 27,908
22,500 22,500

39,500 -
148,708 148,205
1,151,210 1,102,470
$ 365,851 $ 387,802
293,174 253,266
492,185 420,570
1,151,210 1,061,638
$ $ 40,832




Fundy Albert

Notes to the Financial Statements
Year Ended December 31, 2023

21. Revenue and Expenditure Support (continued)

SALE OF SERVICES

Water user charges
Sewer user charges
Connection and service charges

OTHER REVENUE FROM OWN SOURCES

interest on overdue accounts
Water supply transfer
Frontage fees and other

OTHER CONTRIBUTIONS AND GOVERNMENT TRANSFERS

!

Unconditional transfer

30

2023 2023

BUDGET ACTUAL
$ 403,775 401,452
501,947 499,405
1.000 3.000
$ 906,722 903,857
$ 10,200 14,142
13,280 13,280
10,300 486
$ 33,780 27.908
$ 22,500 22,500




Fundy Albert

Notes to the Financial Statements

Year Ended December 31, 2023

21. Revenue and Expenditure Support {continued)

WATER SUPPLY

Administration

Purification and treatment
Source of supply
Transmission and distribution
Power and pumping

Billing and collection

Woater purchased

Other

SEWER COLLECTION AND DISPOSAL

Administration

Wastewater collection systems
Wastewater lift station

Wastewater treatment and disposal
Storm sewers

Billing and collection

Other

Bad debt expense

FISCAL SERVICES

Debt charges
Interest
Principal
Other
Transfers and other
Transfers to Utility Capital Fund
Transfer to General Capital for acquisitions
Transfers to Reserves
Other

31

2023 2023
BUDGET ACTUAL

154,451 186,087
37.444 32,871
23,735 7,878
51,810 34,679
30,140 35,912
18,107 18,975
500 9,826
49.664 61.674
365,851 387,802
127,925 154,583
27,356 5114
49,941 17,294
29,165 49,404

15,000 -
18,107 18,975
25,680 5,947
- 1,949
293.174 253.266
120,908 122,896
188,000 188,000
11,000 13,406

122,000 -

- 18,371
43,897 77,897
6,380 =
492,185 420,570




